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B nepsow nonosuHe 2016 r. BeayLimMe peNTUHIOBbIE areHTCTBA YXYALIAAN OLEHKY KPeaUTOCnOCOBOHOCTH
CTpaH pekopAHbIMU TemMnaMu. X 4eincTBnsS CBUAETENbCTBYIOT, CKOJIb YYBCTBUTENLHON CTasla MUpOBas
3KOHOMWKA K reono/IMTUYECKUM MOTPSACEHNSM B pe3yfibTaTe MeaJIeHHOro pocTa 1 yBeJInYeHus
3a[0/1)KEHHOCTW.

Fitch Ratings noHM3un0 penTnHrn 14 cyBepeHHbIM 3aeMLumKaM, B TOM Yucie BennkobputaHum nocne
NIOHBLCKOro pedepeHayma o ee Bbixoae 13 EBpocotosa. Standard & Poor's yxyaLwnno oueHkn 16 cTpaH; no
nToram nonyroamns 6onbLie NOHVXEHNI Y areHTCTBa 6bIN0 INWb 04HAXAbI - B pa3rap LOArOBOro
Kpu3unca B eBpo3oHe B 2011 r. B cBoto ovepenb Moody's MOHU3WUI0 PEATUHTI 24 CyBEPEHHbIX 3aEMLLNKOB
no cpaBHeHuto ¢ 10 3a aHanornyHeln nepuog 2015 r.

Bo MHOroMm 3TOT TPeHSA CBsi3aH C MaAeHUEM LieH Ha Cbipbe, yKa3biBaeT Fitch: 6onee Yem B NosoBrHe
C/lyHaeB OHO YXYLUWIO OLEHKMN CTpaH Adpukm 1 BavxHero Boctoka. Ho B To e Bpems CNeLmaancTbl
areHTCTBa NOAYEPKMBAIOT, YTO 3HAYMMOCTb BbiXxoAa BennkobputaHum n3 EC «TpyHO NeEpeoLeHNTb».
«3KOHOMUYECKNe NocneAcTBrs Brexit B KpaTKOCPOYHON NepcnekTmBe onpeneneHHo 6yayT HeraTMBHLIMM
ans BennkobputaHum», - rosopuT IxeinMmc MakkopMak, pyKOBOAUTENb OTAEeNa CyBEPEHHbIX PEATUHIOB
Fitch. Tak)xe OH OTMETWUJT PUCKK, CBA3AHHbIE C MONIUTUYECKMM (POHOM B EBpOne M 0THOCUTENbHO BbICOKOW
3a0/KEHHOCTbI0 HEKOTOPBIX CTPaH EBPO30HbI.

CtpaTter UBS baHy baBef)ka BUANT Napanieny Mexny CH/KeHNEM PENTUHIOB NepudepuinHbiX CTpaH
EBponkl BO BpeMs KpU3nca B eBPO30HE U TeM, 4YTO Cenyac MPOUCXOLNT Ha pa3BUBAOLLMXCSA pblHKaX. M3-3a
CNpoca UHBECTOPOB Ha rocobanraumm pa3BmMBatoOLLMXCS CTPaH CpeHAsN CTOMMOCTb 3aUMCTBOBaHNS 415
HUX CHU3MIacb 00 5,25% - MMHMMaNbLHOro 3Ha4yeHns 3a ABa roga, CorjacHoO COOTBETCTBYIOLLEMY UHOEKCY
JPMorgan Chase. «3T0 04eHb CTpaHHOE BPeMS: KPeaUuToCnocobHOCTb, HECOMHEHHO, CHUXAETCSH, HO Y
NHBECTOPOB MO-NPEeXHeMy eCTb CNPOC, MOTOMY YTO Tenepb PefKo rae MoXHO HanTU NONOXKUTENbHYIO
[OXOOHOCTb», - FOBOpUT baBepnxxa.

Mpobnema B TOM, YTO M3-32 MEAJIEHHOI0 3KOHOMMYECKOro POCTa UCMO0/1Ib30BaHNE 3aEMHbIX CPeACTB
yBENYMNBAETCA, @ KpeamTocnocobHoCTb ocnabesaeT, fobaBAsSET OH: «ITO He 03HAYaeT, YTO HACTyNuA
KPWU3MC, HO Mbl, O4EBUIHO, YBUAUM W AafibHeNLlee CHUXEHNE KPEANTHbIX PENTUHIOB».

Mo nporHo3zam MB®, 5KOHOMUYECKNIA POCT B Pa3BMBAOLLMXCSA CTPaHaxX B 3TOM rofy YCKOPUTCA NULLb
He3HauYnTenbHO A0 4,1%. CTpaHaM TaK Ha3blBAEMOW «XPYMNKON naTepkn» - Typuun, bpasnnnm, NHaun,
FOAP 1 IHOOHE3MKW - yOasioch COKPaTUTL SeUUUT cHeTa TeKYLLUX onepaumi, HO 1U3-3a NajeHns LeH Ha
Cbipbe Npobaembl ¢ 610OXXEeTOM BO3HUKNM Y Takmx 4aeHoB OMEK, kak Wpak n Hurepus.
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