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Obnapatowias cambiM 60/IbLIMM CPeamn NaTUHOAMEPUKAHCKMX CTPaH 3KOHOMUYECKMM NOTeHLaNoM
Bpa3sununs nepexusaeT cerogHs rnybokuin cnag. PeLeccns B SKOHOMUKe CTPaHbl, KOTOpas paHbLle pocsa
no 7% B roa, NPOLO/HKAETCA NATLIA KBapTas noapsa. NpnuMeyaTesibHO, 4TO A0 cux nop bpa3unva nafana
MoYTN CUHXPOHHO €O cBoern cocenkow rno BPUKC - Poccren. Tak, B NpoLIoM rofly 3KOHOMUKK Poccmm un
Bpasununn cokpaTuance Ha 3,7% n 3,8% cooTBeTCTBEHHO. OTHOCUTENBHO XXe ByayLero caMon KpynHowm
NaTUHOAMEPUKAHCKON 3KOHOMUKM He3aBUCKMMble aHaIMTUKN HAaCTpoeHbl Kyda bosiee ckenTuyecku. Ecnm
CUTyauMa He CTaHeT Jyylue, CTpaHy XAeT camas riybokas ¢ Havana XX Beka peueccus.

bpa3unns passanusaeTcs, NUWYT 3anajHble aHaNUTUKK, HaboaaoLwme 3a 3KOHOMUYECKUM 1
NONNTNYECKMM KPMU3MCOM B CTpaHe - xo03snke Onumnunagbl-2016. B 6pasnnbckom Puo-ge-XXaHenpo 5
aBrycTa cTapTyeT neTHas Onumnuaga, Ha npoeBefeHne KOTOpoW BNacTu Beiaennav bonee 7 mapa fonn. B
KayecTBe UHBECTULNA B MHPPACTPYKTYPY.

B To e Bpems, nogyepknBaloT B Moody's, HECMOTPS Ha TO YTO NpeacTosiume ONUMNUACKME Urpbl
NPUBEAYT K HEKOTOPbIM YJIyYLIEHMSM, NOC/Ie UX 3aBEPLUEHUS Bpasnans He CMOXET NpeooNeThb
PELLECCUI0 B SKOHOMUIKE.

B HacTosAWwMmMN MOMeHT bpa3unnns nepexusaeT camyto raybokyto ¢ 1930-x roaoB peLeccuto. SIKOHOMMKaA
CTpaHbl NPOLOJ/KaET COKpaLLaThCa BOT yxKe NATbIA KBapTaa noapsad. Mpy 3ToM Mo MToram nepeoro
kBapTana 2016 roga sKoHOMUKa CokpaTunack Ha 0,3%. OgHako B rogoBOM ncymuciaeHun BB cTpaHbl ynan
Ha 5,4%.

MHBecTnuMn B 3KOHOMUKY COKpalLatoTcs yxxe 10-n KBapTan noapag. A ypoBeHb Npon3BOACTBA B TaKUX
KNOYEBbIX A1 CTPaHbl Chepax 3KOHOMUKU, KaK CesibCKoe X03ANCTBO, MPOMBbILLNEHHOCTb U CEKTOP YCAyr,
CcoKpaTnnca B cpeaHeM Ha 4,3%. CnNpoc AOMOX03AACTB Tak)Ke COKpallaeTcs, cooblaeT areHTCTBO
Reuters. MpuymHa 3TOMY - nkBuaauma no 100 Teic. paboymx mect B Mmecal. B uenom xe B 205-
MWJIMOHHOW CTpaHe cenyac okoso 11 maH 6e3paboTHbIX. EAVMHCTBEHHBIM NO3UTUBHBIM UCKJIIOYEHEM
OCTaeTCs IKCMOPT, KOTOPbIN M3-3a 3dhdeKkTa HN3KoM 6a3bl BEIPOC Ha 6,5% Mo CpaBHEHUIO C YETBEPTbLIM
KBapTaJioM MpOLLJIOro rofa.

DKOHOMMKa CTPaHbl HE CMOXXET BbINTW U3 TEKYLLEN peLeccumn paHblle, Yem Yepes rog. Hanpumep, B
OpraHmsauunm SKOHOMUYECKOro coTpyaHn4ecTBa 1 pa3sutns (03CP) cunTatoT, 4To no utoram 2016 rona
Bpa3nsibckas 3KOHOMUKA COKpPaTMTCS Ha 4,3%. CornacHo NporHo3y MexxayHapoAHoro BaatoTHOro oHAa,
BB cTpaHbl ynageT Ha 3,8%. B To »xe BpeMsi SKOHOMUCTbI BceMnpHoro 6aHka nonaratoT, YTO B TEKYLLEM
rogy BBIM bpa3unum cokpaTuTca anwb Ha 2,5%. B uenom xxe 371 NporHo3sbl Kyga necCMMUcTuYHee
0XNAaHUI MeXAYHapPOLHbIX 3KOHOMUCTOB OT POCCUNCKOM IKOHOMUKMN.

HecMoTps Ha HeraTuBHbIE NMPOrHO3bl, HEKOTOPbIE 3KCNEPTbl BEPAT B BO3MOXHOCTb BO30OHOBNIEHUS POCTa
Opa3unnbCKoON 3KOHOMUKI YXKe B criefytoweM rogy. Tak, rno oueHke skcrnepTa no bpaswnum Bank of
America O3supa bakepa, pocTt BBI cTpaHbl B 2017 rogy coctasuT 1,5%. Bripoyem, He Bce CTOMb
MO3UTMBHO HacTpoeHbl. AHannTukm baHka Credit Suisse nonaratoT, 4TO B C/ly4yae peasim3auny HeraTUBHbIX
NPOrHO30B, NpeanosiaratoLnx Npoao/KeHne peueccum B TeyeHne 2016 n 2017 ronos, cnaf 3KOHOMUKN B
2015-2017 ropax 6yneT SBAATHCA CaMbIM NPOAO/KUTENBbHBIM B UCTOPUM Bpa3nnnn ¢ Ha4ana XX Beka.

Pa3paCTarou_u/||7|cs| B CTpaHe 3KOHOMUYECKUNI KPU3NC NMPpUBEN N K KPU3NCY NONIMTUNHECKOMY, B pe3yJsibTaTe
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KOTOPOro B OTCTaBKy Oblna oTnpaBneHa npesnaeHT bpasunum Ounma Pyccedd. Ee mecTo B KavecTse
BpeMeHHOro npesneHTta 3aHan Muwen Temep. Mpu 3TOM TenepeLwLHNI BpeMEeHHbIN rnaBa rocyaapcTsa
«py4aeTCs, 4TO CMOXKET 0CBOBOANTL AONONHUTENBHBIA MOANTUYECKWIA KanuTal, ecin eMy yaacTca
HanpaBWTb CKaTbIBAOLLYIOCS B MPOMNAcTb 3KOHOMUKY B HY)KHOE pyc/i0», - coobLlaeT areHTCTBO
Bloomberg. ns oocTvxeHUs 3Ton uenn Temep cobnpaeTcs NPOCUTb KOHMPECC orpaHnynTbL cybcnamnm un
YTBEPLAUTb OrpaHuyeHns Ha rocpacxolbl. «OH TakXXe NpefsioXu1 3aKpbiTh CoLManbHbIn oHL bpasunnu
N HaNaguTb KOPNopaTUBHOE yrpaBJieHNe B roCy4apCTBEHHbIX MEHCUOHHBIX POHAAX MU roCyAapCTBEHHbIX
KOMMaHusax», - npoaoskaet CMU.

OTmeTUM, 40 HegaBHEro BpeMeHun bpasnnuns nmena camblin 60NbLION 3IKOHOMUYECKMIA NOTEHUMAN Cpeam
NaTUHOAMEPUKAHCKMX CTpaH. O4HAKO YTO »Xe MPOM30LLI0 C CaMON KPYMHON 3KOHOMMKON JIaTUHCKOW
Amepukin? bpasnans, Tak e Kak 1 ee napTHep no bBPUKC - Poccus, SBngeTCa CblpbeBbIM FOCY4apCTBOM.
B yacTHoCTK, Bpa3unnnsa BbICTYNaeT KPYNHENLWM B MMpe 3KCMOPTEPOM Cou, MAca, caxapa u Koge. OHa
3aHMMaeT BTOPOE MECTO B MUPE MO IKCMOPTY KYKYPY3bl U XKesie3HoW pyabl. VI Ha nX OO0 NpMXoanTcs
cBbille 60% oT obuiero obbema skcnopTa. MafeHne LEH Ha Cbipbe 1N CENIbCKOXO3SNCTBEHHYO NMPOAYKLIMIO
NPUBEO K YMEHbLUEHNIO 3KCMOpPTa. «HO Kak TOrga MOXXHO 00bACHUTB, YTO B TaKMUX CTPaHax, Kak Yunu,
Mepy n Konymbusa, roe Lons CbipbeBbIX pecypcoB B 0bwem obbeme akcnopTa HaMHoro 6onbLue,
OEMOHCTPUPYIOT YBEPEHHbIN 3KOHOMUYECKNI POCT?» - 3a4al0TCA BONPOCOM dMuanaHo Kosombo un
Anexangpo Pob6a 13 apreHTUHCKOM ra3eTbl Pagina/l2. Bce ChipbeBble CTPaHbl HAXOAATCA NPUMEPHO B
PaBHOM MONOXeHUN. Ho novyemMy 0AHUM FroCcygapcTBaM yaaeTcs yaepXaTbCs Ha NnaBy, a ApYrumMm,
Hanpumep, Kak bpasnnum, HeT, paccyX4aloT B U3AAHUN.

ABTOpbI CTaTbV B apPreHTUHCKON ra3eTe 06bACHAIOT NPUYNHBI BHYTPEHHMMM npobiieMmamn rocyaapcTBa.
«Ha BOJIHE NageHuns LieH Ha CbipbeBble pecypchl bpa3snnus caenana CTaBKy Ha rocperyampoBaHme u
MOBbILLEHWE HAJIOrOBOW HAarpy3ky Ha nNpeanpuHUMaTenen, nonaras, 4To 3To NPUBEAET K BOCCTAHOBJIEHUIO
3KOHOMUKU», - roBopaT B CMU. Ons 3Tnx uenen bbino peweHo 04HOBPEMEHHO AEeBalbBMPOBaTh
HaLMOHasbHY0 BaoTy (peas 3a roa obecueHuncs Ha 36%), NOBbICUTb KPeAUTHbIE CTaBKW N CHU3UTb
rocpacxopbl.

OnOHako B pe3ysibTaTe NPUHSATLIX MEP B CTPAHE YCKOPWUINCH TEMIbI MHG ALK, COCTaBnB 9,5% B ceHTAbpe
2015 ropa. Yxe B Hadvane 2016 roga pocT LeH yckopuncsa go 10,7%. Cenvac nHgpasaumsa B CTpaHe XoTb U
3aMensiieTCs, HO OCTaeTCs OCTAaTOYHO BbICOKOW - MO UTOram anpens nHpnauns sameanunace o 9,3%.

Kpome Toro, HanoMuHalT B U34aHUKW, MPaBUTELCTBO Pyccedd BBEO B CTPaHE PEXNM XECTKOM
3KOHOMMK, NMpeaycMaTpUBaIoLWLMIA COKPaLLeHne rocy4apCTBEHHbIX PAaCX040B, CHUXKEHME HANOr0BbIX NbroT
n cybcnanm ona KkpeauTos. «B pamMkax 3TOr0 pexxrnMa npegycMaTpuBasiach Takxe IMKBUAaUus psaa
MUHUCTEPCTB N YMEHbLUEHNE PAacX0L0B Ha MHPPACTPYKTYPbI», - yKa3biBaloT B Pagina/l12.

MosbiweHne LleHTpobaHkoM Bpa3mnum Kno4eBon NPOLLEHTHON cTaBkK 40 14,25% B pamkax 60pbbbl C
NHpAAUMEN Ha POHE CUNBHOMO NafeHnsa HaLMOHaNbHOW BaJIlOTbI MPUBEO K YA0POXAHNIO BHYTPEHHEr o
KpeauTa 10 36%. Mo3ToOMy eCcTb BCE OCHOBAHWSA MoslaraTb, YTO 6pa3nsibCKu Kpu3nc obycnoBneH npexae
BCEro oWnboYHON NONTUKON XKECTKON IKOHOMMMN KOMaHAbl Qunmbl Pyccedd. «MpruHATbIE MEPLI HE Aann
LO/IKHOr0 3KOHOMUYECKOro aphekTa, a bpasnnbCKoMy NpaBUTENbCTBY He yaanocb ybeanTb
NOTeHUMaIbHbIX MHBECTOPOB BKNaAblBaTb B 3KOHOMUKY CTPaHbI», - 3aMeYyaloT B raseTe. [leBanbeaums
MeCTHOW BantoTbl, 6opbba C MHpAAUMEN NyTEM yAOPOXKaHUSA KpeanTa, 6ercTso MHBECTOPOB - MO 3TUM
napameTpam Bpa3nabCKUn KpU3nc Noxox Ha cobuiTna B Poccun.

«B nepropn ¢ 2013 no 2015 rop bpa3unus Bnepsble 3a MHOI0 JIeT CTOJIKHYacb € nageHnem BBI, xoTs
npuMepHo 15 rofamm paHee cTpaHa NokasblBasa HernpepbIBHbIN 3KOHOMUYeCKUn pocT oT 4,5 0o 7,5% B
rof», - HarnoMMHaeT 3aMOUPEeKTOpPa aHa/IMTUYeCKOro AenapTaMeHTa KoMnaHum «Ansnapu» Hatanbs
Munb4yakoBa. MprymHbl BPasnabCKOro KpU3mnca 3KCnepT TakXKe BUAUT B NafeHUN LeH Ha CbipbeBble
ToBapbl. «[loxoabl 6r04XXeTa 3TON cTpaHbl Ha 60% CKNaAbIBAlOTCA U3 4OXOLOB OT 3KCMOPTa Chlpbs, Tak
YTO BJIMAHME KPU3MCa Ha TEKYLLEee 3KOHOMNYECKOe MosoXKeHne bpa3uanm o4eBMaHO. ITO LeHbl Ha HEPTD,
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MeTasulbl U Pyay, @ TaKXXe LieHbl Ha Psifi CENIbX03TOBAPOB, B TOM YKCJ/IE Ha COO, KOTOPAs SBNSETCA OLHOA
13 rNaBHbIX CTaTen 3KCcnopTa bpasnnun», - Nog4YepKNBaET OHa.

SKOHOMUYECKUIA KPU3UC B CTpaHe crnocobCcTBOBaN TOMY, 4TO Pyccedhd 1 ee npaBUTENLCTBO CTaslu
BBOAUTb Mepbl )XECTKON 3KOHOMUMN 1 ype3aTb CoLMalbHble pacxobl, NoscHAeT Munbyakosa. A
COKpalleHre rocpacxoos, B CBOK oYepefb, yAapWIo N0 HaMeHee obecrneyeHHbIM CoaM HaceneHus. U,
noxoxe, bpasnabCKMe BNACTW NOKa HE HAMepPEeHbl OTXOANTb OT MOANTUKMN BIOLXKETHON 3KOHOMMK. o
KpalHen Mmepe nmMmeHHo 06 3TOM celyac 3aaBaseT npeeMHuk Pyccedd Muwen Temep.

WcTo4Hnk: www.ng.ru/economics/2016-06-06/4_brazil.html
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